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ᾧ  

1ȁ ῤ ԑ Ὲ Ḥ Ȃ ᷅
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ѿȁ ҍ  

ȍ ҙꜚ Ȏ 

1ȁ ῇ  ҍ  

̔ ├  

῏ԍ ԅ ̆ ӯ ȁ ӯ ṽȁ QE

҉ Ҍ ̆ᵬҹ ĺĺ ₮ ̆ҌῬ Ȃ 

̆ ҽⱲ ᵣ ᴪ̆ ⱲῈ ҺᴋῚ ֲ қȁ

ȁ Ὶ ֲ ẫ ȁ ◐ ᵝ

₮ ̆ ᵣ ₮ ≠ Ȃ 

֓ ӯ ṽȁ QÊ ̃ȁ≠ Ҋ

ѿ ᵥẠȁ ȁ ᵥ 2018 Ҋ ҩ

̆ ᵣ ῏ Ȃ 

ѿ̔ ᴰ └ ľ҈ Ŀ 

2018 ̆ ‰ȁMLF ᵬ̆῍ 6ַ҆ᾝ̆ ֓

ᴰ ⌠ԅ ᵣ ̆p ׆ ᵣ ̆ ȁ ᴑ ȁ ̆

ᶭ ľҌ ȁҌ Ŀ ’Ȃ ̆ ѿ ᴰ └̆ ׆

ᵣ ᴰ ⌠ ᵣ ̆ ҹ ׂ ᵬ Һ Ȃ 

ᵥ ᴰ └̙ ₮ ҈ Ȃ 

̆ ԍḤ ᵣ ̆⇔ Һᵣ ̆ ⇔

̂Ӟ ̃̆ ̆ץ ᴰ └ Ҭ Ȃ ֟ҍ ṽ ̆

̆ ֟⇔ ṽ̆ ֟ ṽ ⱴȂ 

ľҌ ̆ ̆ᵖ ꜚ ȁ ≠ ̆ ҈ ᴪ

ᴰ Ȃ ̆ץ ᴰ └̆ ׆ ҈ Ҋ ȂĿ

Ȃ 

ᾢ ꜚ Ȃ ꜚ ̆ ̆ᴪ ȁ ȁ

‰ ̆ ץ Ҭ ᶫ ꜚ Ȃ׆ ҩ ̆Ҭ
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ץ ᵬ̆׆ ꜚ ⇔ ҹ ̕ ̆

Ҭ ꞉ Ḥ ̆ Ҭ̆ ץ ᶫ ꜚ ̆

Ӟᴪ ⇔ ҹ ᶫѿ ꜛȂ 

ľҬ ᴰ └̆ Ҍ ᴰ Ҭ ļҬ

⇔ ̆ ԅ Ľ̆ ҉ᴰ └ ׆ ҹ

₮ ̆ ꞉ Һꜚ ⇔ ȂĿ Ȃ 

ԋ Ȃ ̆ ╠ ṽ

̆ ῒז ᾟ Ȃ ⇔ ԑ ΐ

̂CBS̃ ѿ ץ ᶫ ṽ ꜚ ̆ ѿ ̆Ӟᵣ ₮ ṽ

̆≠ԍ Ȃ 

ԋ̔≠ Ҋѿ Ӈ  

ᴰ └ ҈ҩ ̆ ≠ ̆ ҍ≠

ѿ ῏Ȃ 

̆ ╠ ≠ ᴰ Ҭ̆ ᵬ ȁṽ├ ≠

ᴰ ᵬ ҹ ȁ ̆ᵖ Ḥ ԍׅ ‰≠ ̆ᶏ ≠

ᴰ ̆≠ ᴰ Ҍ Ӟ Ḥ Ȃ ̆ҹԅ ‗ ѿ ̆

‰≠ ҍ ≠ ľң Ŀ ҹľѿ ĿȂ 

Ӈ ľ̆ң ѿ Ŀ ᵥẠ̙ ҹ̆Ҭ ≠ ҍῒז Ҍ ѿ

̆≢ ѿҩ ≠ ̆ ↕ ≠ ľᵣ Ŀ̆ ̂OMÕȁ

Ҭ ̂MLF̃ ȁ≠ Ȃ≠ ῏ ԍ ≠ ᴰ └̆Ҍ

≠ ≠ ̆ ҍ ≠ ̆ ≠

ᵬ Ȃ 

ῒ ̆ ̆ ‰≠ ≠ ῀̆ Ҍѿ Ὲ

‰≠ Ȃ׆ Ҋ ȁ ᴑ ̆ ‰≠ ╠ ҹ

℗̆ ᴪ ꜚ̆ ѿ ≠ ҍ ≠ ̆

Ḡץ Ȃ 

ľ ≠ Ӟ ץ ᴇ ᶫ ꜛⱳ Ȃɒ ̆ ≠

̂LPR̃ ԍ ≠ ̆ ץ ѿ LPR ᵬ Ȃ ̆ ѿ≠



⇔ Ὲ Ҭ  
 

 

7 

ץ ѿ ᴨ ̆ LPRҍ ≠ ѿ ̆ ҹץ ᶫ

ȂĿ Ȃ 

̆ ԍ≠ ̆ ̆ ̆ ‰≠ ҍ ≠

̆p ῒז └ Ҋ ≠ ̆ ֓└ ҉

≠ ᴰ └ ȁ ≠ ҍ ≠ ̆ ֓ └

̆≠ ⌠ Ȃ 

҈̔ QE  

̆῏ԍ ץ ӯ ȁ ӯ ṽ Ҍ ԍ ̆ ֓ Ӟ ⌠

̂QẼ Ȃ ԍ ѿ ̆ ₮ Ӟ ԅ Ȃ 

̆ ᴰ └ҍ ᵣ ῏ Һ̆ №ҹ ҹҺ

ᵣ ҹҺ ᵣ Ȃ ῖ ҹҺ ᵣ ̆ ̆

ᴰ └ ҹȂ 

ľQE ᵣ ץ ҹҺ ᵣ ̆ῒ

ӯ ֟ ᴰ ȂҬ ╠ ץ ҹҺ ᵣ ̆ ץ ╠

QE ȂĿ Ȃ 

̔ ӯ ṽ ӈҌ  

̆ ₮ľ ꜚ ṽᵬҹῈ ᵬҺ ΐ └Ŀ ѿ

̆ ԅ ӯ ṽ Ȃ ᵣ ᴪ҉Ӟ

ԅ ѿ Ȃ 

׆̆ ̆ ֟ ṽ Ҭ̆ ṽ ̆ ӯ ṽ

̆Һ ỮȂᵖ ̆ Ữ ӯ ṽ ҍ

̆ Ḥ └ Ȃ ̆ Ữ ̆

Ḥ Ȃ Ḥ ҍ ӈ Ȃ ӊҊ̆

̆ ץ ӯ ṽ ӈҌ Ȃ 

ҹ ̆ ׆̆ 1978 ⌠ 1998 ԋ ̆ ҈ ̆

ҍ ῏̆ ȇҬץ ֲ Ȉ Ҍ Ȃ

ԋ ӯ ṽ ҍ̆ ѿ ӯ ṽ ҉ ѿ ̆ ₮ Ҥ

̆ ṿ Ȃ 

ԓ̔ ⌠ 
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ᴰ Ҭ̆ ̆ῒ ‗ ⱬ ̆ Ӟ

Ȃp ׆ ᵬ ̆

ΐ ⇔ ᶏ ̆ ⌠ ‗ ̆ ľ ‰ ĿȂ

ᵖ Ạ ѿ Ҭ Ԉ Ȃ 

̆ ҹ̆ ̆ᵖҬ

⌠ ̆ ץ ̆ ῒ ҹȂ

ᵬ ץ Ȃ 

ľ ԅ Ӟ̆≠ԍ ȂԊ ̆ Ҍ ̆ Ӟ Ҍᵟ̆

ң ῏ Ȃ ץ ꜚ ҍ ҙ Ḥ ҹ ̆ ȁ

‰ Ȃ ̆ץ ΐ ᴪ ѿ ̆ Ҍ ļ Ľ

Ⱶ ᵣ ᾟ Ḥ ȂĿ Ȃ 

Έ̔Ҍ ҙⱵ ӊῤ 

Ҋ ѿ̆֓ ҹ ҙⱵ ľѿ

Ŀ̆ ̆Ӟ Ҍ ҹ ╠ ⱬ̆

ᴪ Ȃ 

̆ ѿѿᵬ₮ԅ Ȃ ̆ѿ ̆ ׆

ѿ ̆ ̆ ҙ ’̆

ᾛ Ὲּת ֟ ֟̆ᵖ ̆Ҍ ̆

Ȃ ѿ ̆ ₮ ̆ ҙⱵ ̆

100ַ҆ᾝ ̂Ӟ ѿ ̆ ҹ 60ַ҆ᾝ̃ ԅ 6%

̆ Һ Ḥ ȁ ȁ ᾫ ̆ ѿ

֟ ԅ ̆Һ ҙⱵȁ ҙⱵ Ҋ ̆ ѿ Ӟҍ Ҋ ȁ ᵣ

Ҍ ῏Ȃ ╠̆ ҙ ֟ ֟ 15%

̆ ₮ Ҋ ̆ ӊῤȂ 

̆ ѿ ̆ᵖ ᴪ ⌠ Ȃ ῃ

֟ ̆ ṿ ȁ ῤ Ȃ

ҳ ̆Ҋѿ ᴪ ҈ ‗ Ȃ ̆ѿ ꜛ ᾟ

̆ MPA ̆ ’ ̕ԋ └ ‰ ṽ

֟ ↕ ᴪ̆ ҈̕
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└ ₮ ֟ҙ ȁ⇔ҙ Ⱳ ̆ ᵥ

Ȃ 

ľ ԍ ̆ Ӟᴪױ Ԋ ̆ ’Ạ ‰

̆ ⱬ ̆p Ḥ Ḡ̆ ⱬ ̆ ᵣ ↕ȁ Ḡ Ҍ ȂĿ

Ȃ 

қ ᾟ ̆ľ2017 7 ῃ ᵬᴪ ץ ̆ ԅ

∆ ȂῒҬ ₮ ң ̔ѿ ל ⌠ԅ └̕ԋ

Ӱ ⌠∆ Ȃ ױ ѿ ̆ ₮ ҹ Ҍ ȁҌ

ҙⱵ ֟ ⌠ ҹץ ̆ Ҋ‗ Ҍ

ȂĿ 

ľ Ҍ̆ ̆ ⱴ ₮ Ȃ ‰ Ӟ̆Ҍ ̆̓͂ ԅ ̆

╠ ̆ ╠ ѿ Ȃѿ⁞ѿⱴ̆ ᵣ ȂĿ қ Ȃ 

҂̔ ᵣ Ҋ  

╠Ὲ 2018 2̆018 9.8%̆ ⌠

ᵝ̆ῃ 3.14ַ҆ᾝȂ 

ẫ ̆ ᵣ ׆ ᵣ Ȃ ̆

Һ ᵣ ᵣ ң Ȃ 

ᵣ ̆ѿ Ὲ Ⱶ ⱴ ׆̆ ᵣ ⁞ ̕

ԋ ṽⱵ ȁ ᴑ ҈̕ 2018 ᵣ ҩ ₮ ̆

⁞ ̆ ≢ ᵞ̆ ҙ̆ Ҋ ̆

ҙ̆ Һ ᶭ ̆ Ҍ Ṣꜛ ̕

̆2018 ҬṽⱵ⌠ ̆⌠ ӊ ᵣ ᵬȂ 

̆ Ҋ Һ Ҋ ̆ ῒ Ḥ Ȃ

ҙⱵ ԍ ῤ̆ ῤ ȁḤ ⁞ ̆ᴪ

Ḥ ’̆ Ȃ ̆ ᵣ Ẓ ᵞȁ

⌠ Ӟ Ȃ 

ľҌ ̆ Ḃ ̆ ᶭ 9.8%̆ ҍ 6.6% GDP ⱴ҉ ױ

2.9% GDP ⁞ ̆Ӟ ԍ ̆ ẫ ᵣ

ȂĿ ẫ Ȃ 
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ῇ̔ Ӱ ľ Ŀ 

2017 Ӱ ̆ ל ⌠ └Ȃ

ẫ ̆ ̆ 2018 ҉ѿ ᵞȂ 

׆ ̆ᴑҙ ̆ ῒ ᴑ Ὲ ̆ Ӟ ₮ ẫ

̆ṽⱵ ⱴ ̕ᵟ ҉ ̆ ֟

̆p ᵟ ҉ ԍᴑҙ Ҋ ̕ ↕ ᵣ

Ȃ 

қӞ ̆ ̆ № ₮ ̆ᶏ

֟ ̆ ̆ Ӟ ֓

₮ Ȃ Ҭ ᵣ ̆ Ӱ Ӟ Ḡ ⱬ̆ ľ Ŀ̆

ѿ῏̆ ׆↕ ̆ ץ ⌠ Ȃ 

̔ ῇ ̆ ҍ ̔̂1̃ ѿ

ᴰ └̆ ׆ ᵣ ᴰ ⌠ ᵣ ̆ ҹ ׂ

ᵬ Һ Ȃ̂2̃≠ ῏ ԍ ≠ ᴰ └̆Ҍ ≠

≠ ̆ ҍ ≠ ̆ ≠ ᵬ Ȃ

̂3̃ QE Ȃ̂4̃ ӯ ṽ ӈҌ Ȃ̂5̃

⌠Ȃ̂6̃Ҍ ҙⱵ ӊῤȂ̂7̃ Ὲ Ⱶ

ⱴ ȁ ᴑ ȁ ⁞ ṽⱵ⌠ Ҋ Ȃ

̂8̃ Ӱ ľ ĿȂ 

 

2ȁ ⇔ Ύ└ ₮  A └  

̔҉ ├  

⇔ └ Һ  

̔ ᾛ ≠ᴑҙȁ Ҍ ȁ ᴆ ᴑҙ ҉ Ȃ 

Ḥ ̔ ᴑҙ ҙ ȁ ҙ ȁῈ ῤ ᵬ₮

̆ᴑҙ ȁ ֲ ȁ ῀ Ḥ Ӟ ѿ Ȃ 

֜ ̔ └̆҉ 5 └ ῃ ̆ 6ҩ֜

└ ҹ 20˿ Ȃ 
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̔ ⇔ ᴑҙҌᴪ ҹ 3 Ԏ └ ̆ᵖ ⌠ ⇔ ᴑҙ̆

ľѿ ⌠ᵝĿ ̆ҌῬᵬ Ả҉ ȁ ҉ Ȃ 

̔50҆ᾝ ̆24ҩ Ȃ 

⇔ ⅞ Ȃ 

ᾴҬ ȁ Ⱶ ̆Ҭ ᴪ ԅȇ῏ԍ ҉ ├֜ ⇔

Ύ└ Ȉ̂Ҋ ȇ Ȉ̃̆ ԍ ȇ ⇔ Ὲ

Ύ Ⱳ ̂ ̃Ȉ̂Ҋ ȇ Ύ Ⱳ Ȉ̃ ȇ ⇔ ҉ Ὲ Ⱳ

̂ ̃Ȉ̂Ҋ ȇ Ⱳ Ȉ̃Ὲ Ȃ ҹ 2 28

Ȃ 

҉ ├֜ └ ̆ ⇔ ȁ҉ ȁ ҉ ȁ֜ ȁ҉֜

⇔ ᵬȁ҉֜ ҉ ῤ 6 ⇔ ↕ Ӟ̆ԍ Ὲ

ꜚ Ȃ 

ᴪ Ḥ ȇ̆ Ȉ ̆ ҉֜ ⇔ ̆ ҕ

╠ ȁ Һ ȁ ̆Һ Ⱶԍ ȁ ῏

ȁ ⇔ ᴑҙȂ 

⇔ ѿףḤ ȁ ȁ ȁ ȁ Ḡץ

֟ҙ ῐ֟ҙ̆ ꜚԑ ȁ ȁԐ ȁֲ └ ҙ

̆ Ҭ ̆ ꜚ ȁ ȁꜚⱬ Ȃ 

ȇ Ύ Ⱳ Ȉҹ Ύ└ ԅ ᵣ└ ᵣ ̆̓̀ 8 80 ̆ ↕ȁ

ᴆȁ Ύ ȁḤ ȁ ҍ ≢ ȁ ҉ Ḡ ≢ ȁ

ᴋȁ ↕ ῤ Ȃ 

ȇ Ⱳ Ȉ↕№ 9 37 ̆ ᴑҙ ȁ ₡ ⇔ ҉

̆ Ὲ ȁḤ ȁ ᴍ⁞ ȁ ֟ ȁ ꞉ȁ ̆

ᵬԅ └ Ȃ 

҉ ‰ ̆ ⇔ ᵝ ⇔ᴑҙ ̆ ԅ ᾝȁ ҉

ᴆ̆ᾛ ⇔ ᵝȁ ≠ Ԏ ᴑҙ ⇔ ҉ ̆ᾛ

῏ ᴑҙ ᴑҙ ⇔ ҉ Ȃ ̆ ⇔ ԅ

̆ Ȃ 
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̆ ⇔ Ύ└̆└ ⇔ ᴑҙ ᴆ̆ץ

ⱴῃ ȁ ῀ȁ ‰ Ḥ ↕ᵣ Ȃ Ύ└ №ң ̆ ᾢ ҉֜ ⇔

҉ ̆ӊ ᴪ ⇔ ΎȂ ̆ ᴪ ⱴ ҉֜

ᵬ ̆ ҉ Ԋ╠ԊҬԊ ῃ Ȃ 

ῒṿ ̆ ᴪҍ֜ Ύ ̆ ῃ

̆ Ȃ ‰ȁ ȁ ȁ ֲ ’ȁ

ῃ ̆Ӟ ᴪῈ ̆ Ȃ 

Ḥ ̆ ԅ ֲ Ḥ ӈⱵ̆ ↕ ̆₄

ᵬ₮ᴇṿ∞ ‗ Ḥ ̆ ⇔ Ὲ ᾟ№ Ȃ ̆

⇔ᴑҙ ̆ ῒ ᾟ№ ҙ ȁҙⱵ ȁῈ ȁ ȁ

ȁ ֲ ȁ ῀ ץ̆’ תּ ⇔ ΐᵣ Ȃ 

̆ ⇔ ᴑҙ ҍ ҹѿ Ⱳ ̆ ⇔

ᴑҙ ᴇ ̆ ᴆ Ҋ ᴇ Ȃ ̆Ḡ ֲ

⇔ᴑҙ ᵬ₮ ῤ └└ ̆ └ҙⱵ ̆ ҙ ̆ ⇔ ҉

ᴑҙ ҹ ├҉ ▼ᵩ ῒ 3ҩ ᴪ Ȃ 

̆ ⇔ ⱴ ҹ ⱬ ̆ ᴋ ֲ ῒ

қȁ └ֲȁḠ ֲȁ ├ Ⱶ ץ ῏ ᴋֲ ̆ Ҍԇ

├ ῏ ᴆȁ └ ҙ׆῏ ȁ ҹҌ ֲ ȁ ῀ Ҥ Ȃ ԍ

ֲ ҉ ̆ ᴪ ץ פ ֲ ῒ қȁ └ֲ

╠Ὲ Ȃ 

̆ ֟ ̆ ⇔ Ὲ ֜ ̆

Ύ└Ȃ ̆ ⇔ ֟ Ὲ ⇔ ҙȁ ̆

ҍ Һҙΐ Ȃ 

꞉ ̆ ⇔ Ӟ ҉ᵬ₮ ᴨ ̆ ⱴԅ ץ ҹ ꞉

ֲ ̆ ᴑҙҺ ҉ץ˿5 қ ῒ֪ ̆ ҹ ꞉ ̕

└ ᴇ └̆ ⇔Ὲ ץ Һ‗ ԇᴇ ̕ ⇔Ὲ ῤ

꞉ ⅞ ᶛ̆Ӟ Ҭ 10˿ 20˿ Ȃ 

⇔ Ύ└ ̆ ᶭ ľ Ҥ₮Ŀ ̆ ҹҤ

└ Ȃ ‰҉̆ ⇔ ԅ ̆ ү ԅ֜ ̆
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ᴨ ԅ Ⱶ Ȃ ҉↕ҌῬ Ả҉ ȁ ҉ ҉ ̆ ľѿ

⌠ᵝĿ̆ ҹ ȁ Ȃ 

̔ ⇔ Ύ└ ₮ ̆ ⇔ ȁ҉ ȁ ҉ ȁ֜

ȁ҉֜ ⇔ ᵬȁ҉֜ ҉ ῤ 6 ⇔ ↕Ȃ ᾛ

≠ᴑҙȁ Ҍ ȁ ᴆ ᴑҙ ҉ ̕ ᴑҙ ҙ

ȁ ҙ ȁῈ ῤ ᵬ₮ ̕ └̆҉ 5

└ ῃ ̆ 6ҩ֜ └ ҹ 20˿ ̕ ⇔ ᴑҙҌᴪ ҹ 3

Ԏ └ ̆ᵖ ⌠ ⇔ ᴑҙ̆ ľѿ ⌠ᵝĿ ̆ҌῬᵬ Ả҉

ȁ ҉ Ȃ 

 

3ȁ ₮ Ḥ  

̔ ├  

₮ Ḥ ĺĺ ῀ ľ Ŀ ̆ Ҥ׆ ל

̆└ ≠₃ ̆ ҍ Һҙ̆ ῏ ᴑҙ Ȃ 

ѿ ̆ ᴪ₮ ѿ ↓ ⱬ̆ ԅ ╠

ľ׆ Ŀ ׆ᵖ̆ל ̆ Ҍ ̆ ⱴ

֜ ̆῏ ≠ ⱬ Ȃ׆ ҙ ̆֟ҙ ѿ ̆

ȁ └ ҙ ̆ ꞉ ῐ֟ҙ̆

ᴨ ̆ ꜚ֟ҙᴨ Ȃ 

ѿ ̔2018 ῃ ῍҉ᴪ 144 ̆ῒҬ 123 ̆17

̆ ᴪ ҹ 85.42%̆ ҉ ᵞ 6.06 ҩ № ȂῒҬ̆2018 10~12 ̆

№≢ҹ 20 ȁ19 ȁ21 ̆ ῃ 41.67%Ȃ 

׆ ̆₮ ҺᵣҺ ҹ҉ Ὲ ȁ֜ ȁ֜ Ȃ

׆ ҳ ΐᵣ ̆ 2018 17 ֜ Ҭ̆ 7 ҹ ֟

ᴇ Ὲᾛ ӎ ᶭ ȁ ֟ҙ ễ ≠ ⱬ Ҍ

ȁ ֟ ΐ Ҍ Ȃ ̆ 4 ֜ ҹ ֟

῀ȁҙ ȁ ≠ ⱬ Ҍᾟ№Ȃ Ҭ ̆ ץ ₮̆

╠ ⱴ῏ ᴑҙ ̆Һ ῏ ≠ ⱬȁ ᴇῈᾛ ȁҙ
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ȁ ȁḤ ̆ ֟ ҹ ̕ ῏ ֲ ҉ Ὲ

ȁ ҙ Ԉ ῏ ֜ ’̕ ̆ ᴪ῏ ֜ ҙ ễ ’Ȃ 

ṿ ̆ ᶷ ԍ ҉ Ὲ ֟ҙ Ȃ№ ҙ

̆ ҙ №ҹ 15ҩ ҙ ῒ̆Ҭץ ȁ └ ҙ Ȃ

׆ ̆ľ ȁ ᴆ Ŀ ҙ ̆ῒ ľ └ Ŀ̆ғ

҉ ҙ Ȃ׆ ל ̆֟ҙ ѿ ̆ ᴑҙᴨ

ȁ ꜚ֟ҙ ᵬ ₮Ȃ҉ Ὲ ᶭ ẠᴨҺҙȁⱴ

ⱴ€ Ȃ Ҭ̆ ѿ ľץ ҙȁ҉Ҋ Ŀ ֟ҹ

֟ҙ Ȃ ᴍ ӯ ֟ Ҭ̆ ԍ ῐ ҙ

40%Ȃ 

̆ ꞉ ̆ ȁ ֟ҙ ⇔ ꜚ ץ̆

֟ҙ Ⱶᶫ ᶷ ̆ꜛⱬ ᴑҙẠᴨẠ ȁ ᴑҙ Ȃ

Ⱶ ̆ⱴ ᴨ ⱬᵣ Ȃ 

̔2018 ῃ ῍҉ᴪ 144 ̆ῒҬ 123 ̆17 ̆ ᴪ

ҹ 85.42%̆ ҉ ᵞ 6.06ҩ № ȂῒҬ 2̆018 10~12 ̆ №≢

ҹ 20 ȁ19 ȁ21 ̆ ῃ 41.67%Ȃ ₮ Ḥ ĺĺ ῀

ľ Ŀ ̆ Ҥ׆ ל ̆└ ≠₃ ̆ ҍ

Һҙ̆ ῏ ᴑҙ Ȃ 

 

4ȁ ₮  

̔Ҭ ├  

̆҉ ȁ ȁ қ ̆

῀ ַ Ȃҍ ̆ ῤ ѿ ң ῀ ₮ ̆ҙῤֲ

ҹ̆2019 ľ ₮ Ŀ̆ Ҍ ӏ Ȃ 

ַ 

╠̆ қ ꜚ ֟ҙ ̆ 100ַᾝ̆

қ ₮ ȇ қ ꜚ Ⱳ Ȉץ ̆ қ ꜚ ‗

ᴪ 8 ӊѿȂ 
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1 ̆ қ ₮ ȇ қ ꜚ Ⱳ Ȉ̆‗ ȁ ῍

₮ 400ַᾝ̆ תּ ̆ ῤ ȁᴑҙ ῒז ᴪ

῍ ̆ Ҍ ԍ 2000ַᾝ Ȃ Ῥ ₮

̆ ꜚ ᴪ ̆ Ҍ ԍ 6000ַᾝ Ȃ 

қ ᵌ̆ Ҍ Ӟ ԅ Ȃ 12 ̆҉

ȁ Ḡ ȁ 9 ᴩֲף ̆ ҈ ᴨ֟לҙ

Ȃ ̆ ҈ ᴨ֟לҙ 70ַᾝ̆ ꜚ 500

ַᾝ҉ץ Ȃ 

₃Ӎ ̆ ת Ӟԍ 12 ҽ Ȃ

̆ 1000ַᾝ̆ ⌠ 2000

ַᾝ̆ ᵬ ̆ ̆ ѿ

ᵬ Ȃ 

№ ֲ ҹ̆׆ ̆ ҹѿ Ȃ Ҭ

ѿᴍ 2018 ̆36.67% ַ

ᾝ̆ῒҬ 200ַᾝ ᶛ 20%Ȃ 

 

├ ῃ ҹ̆ ҹ ֟ҙ Һ

ӊѿ ᴪ ꜚȂ ֟ҙ ץ ̆

ᴪ ץ̆ ȁḠ ῒז ᴪ ҍ̆῍

֗ ῐ ֟ҙȁ ֟ҙȂ 

Ҭ ̆ 80% Ṑ ԍ 4Ṑ̆

ῒҬ Ṑ ԍ 5Ṑ 50%̆ Ṑ ԍ׃ 4Ṑ⌠ 5Ṑӊ 33.33%Ȃ 

׆ ҉ ̆ ῐ֟ҙ Һ ῏ Ȃץ ҈ ᴨ֟לҙ

ҹᶛ̆ ᵟľ ꜚĿ Һ ̆ ֲץ ȁ

ȁ ҹ ꜚⱬ ᴨ֟לҙ̆ ⱴ ꜚ ΐ ῏ Һ

ҍ Ԉⱬ ҈ ᴨ֟לҙ ̆ ҈ ȁ⇔ ֟ҙ ȁᴨלᴑҙ

ᵬ ̆ҹ ᶫ ⱳ ꜛⱬȂ 

Ҭ ̆2018 ̆ ̆ Ҭԍ

ẫ ȁTMT ȂῒҬ 9̆3.33% ԍ ẫ TMT ῐ ̆
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60% Ȃᵖ׆ 46.67% ץ ₮̆

ᾝȂ 

₮  

ҍ ̆ ῤ ѿ ῀ ₮ Ȃ ԍ ₮╠ ̆Ҍ

ӏ Ȃ Ҭ ֽ̆ 16.67% 2018

₮╠ ӏ ̆ ҹ ₮ ̆Ҍ ₮ 2̕3.33%

₮ ’Ҍӏ ̕60% ₮╠ ̆ ҹ ∞ῬẠל

Ȃ 

̆ VC/PE ῤ 10%- 15% ֽ̆

10% 2018 Ҭ VC/PE ῤ ⌠ 20%- 25%Ȃ 

ṿ ѿ ̆ VC/PE ᵌ̆ ҙӞ ₮ № Ȃל Ҭ

̆ ԍ 20ַᾝ ַᾝ ̆ 40%Ȃ

ԍ 10ַᾝ ҹ 23.33%Ȃ ң

№ Ȃ 

̔ ̆҉ ȁ ȁ қ ̆

῀ ַ Ȃҍ ̆ ῤ ѿ ң

῀ ₮ ̆2019 ľ ₮ ĿȂ Ҭ ֽ̆ 16.67%

2018 ₮╠ ӏ ̆ ҹ ₮ ̆Ҍ

₮ ̕23.33% ₮ ’Ҍӏ ̕60% ₮╠

̆ ҹ ∞ῬẠל Ȃ 
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ԋȁ ҍẫ ֟ҙ 

ȍ Ȏ 

1ȁ |2018 Ҭ ⇔ ’ 

2019- 01- 29 ̔ ⇔  

׆ 2014 ̆Ҭ ҹֽ ԍ ῃ ԋ Ȃ2017 ̆ῃ

10119ַ ᾝ̆ 63.1%̕ ῤ 849ַ ᾝ̆ ֽ 28.6%̂

╕ ֟ ̃̆ ғҺ ҹ ȂҌ ̆ ⇔ ֲ

ȁ ῀ȁ └ Ḡ ῀⇔ ̆Ҭ ⇔ ԅ

Ȃ 

ľ ԓĿ ̆ ῏ԍ⇔ ῏ ׅ ԍ ̆ ‰ԅ ҩ ҉

̆ᵖ ӈ ⇔ Ҍ ľ̕ ѿԓĿ ľ ԋԓĿ ̆ ȇ Ύ

Ⱳ Ȉ̂ 2007.07̃ ̆ ҉ ⱴҤ ̆ҍ ̆ ⇔

└ Ғ ꜚȁľ ֲ ⅞Ŀ ֲ ֲ ̆Ỳ ԅ ῤ⇔

̆ ԅץ ᾥ ȁ ȁ ȁ ҹף Ȃľ

҈ԓĿץ ̆ ԅ ̆ ľҬ׆ Ŀ⌠ľῃ

Ŀ ̆ ⇔ ֟ Ҍ Ȃ 

 

1 2001- 2018 ‰ ֟ѿ  
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ѿȁ ꞉⇔ € ̆⇔ ҉ ⇔  

2015 Ҭ ᾝ ̆ ȇ Ύ№ ᵬ Ȉȁᴨᾢ

ȁҳ └ȁҳ ⌠ └ ̆ ῤ ҉ ⱴ Ȃ2018

ῤ῍҉ 8 ѿ ̂ῒҬ 5 ̆3 ̃̆ ԍ 2016 6ҩ

2017 1ҩ̆ ҉ ԅ ̆ ҉̆╠ ῃ

ҩ HIV └╕̆ Ҹ ῤᴑҙ ҩҘ ̆ ≠ ↕

֟ PD- 1 Ȃ 

 

2 2018 ῤ ҉ ѿ  

̆ ̆ 2018 12 ̆῍ 40ҩ 1 ҉ ̂

̃̆ Ḥ Ḥ ≠ ȁ ҙ ȁ ȁ ֤҆

ֲӲ 16/18 ᴇ ̂ ȁ̃Ῥ ≠

ԍ҉ ף̆ ῤ ⇔ ῀ Ȃ 

ԋȁ ҉ ⱴ ̆Ҭ ῀ῃ  

ҹⱴ ῤҳ ῀Ҭ ̆ ῤ ҳ ̆ ₮ ԅѿ

↓ⱴ ҉ ̆ 4 ᴍ₮ ȇ῏ԍ ῏ ῏Ԋ

Ὲ Ȉ ԅ ̆ⱴ ҉ Ȃ ׆ ῏

ȁ 5̕ ᴍȇ῏ԍᴨ Ύ ῏Ԋ Ὲ Ȉ̆

₮ ҉ Ҥ ғ ץ ̆

ҹ ֲ ̆ ץ ҉ ̆8 ᴍȇ῏ԍ ҉ ҳ

Ȉ̆ ῀ ҉ ҳ ̆ ֲ ̆
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₮҉ Ȃ 

꞉ Ҋ̆2018 ᴑ ҉ ̆ῒҬ ҹ

PD- 1 Opdivoҍ Keytruda ҉ Ȃ ̆Ҍ ҉ ⇔Ҋԅ ҩľ ѿ

Ŀ̆ └ ᴠב ȇ ῏ԍ Ύ ῏

Ԋ ‗ Ȉ ץ ҩץ Ҭ ֜҉ ̆ ᴨᾢ

֟ Ȃ қӜᴇ HPV ( )҉ 8 ̆ ᴆ ҉ ̆

┘ ԅ ῤ ҉ Ȃ ז ҩῃ Ҭ ҉ ⇔

Ȃ ֓ ῤ Ȃ 

1 2018 ῤ ҉  
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҈ȁ⇔ ⱴ ̆ ֟ ₮ 

ҹẠ ⇔ ≢ ᵬ̆ ꞉ Ύ ֲ ⱬ ⇔ ̆ 2014

└ ԅȇ⇔ ≢ ̂ Ȉ̃Ȃ2018 ȇ̆⇔ ≢

Ȉḱ ̆ ԅ ̆ ⇔ Ԋ

ᴨᾢⱲ ̆ ѿ ԅ⇔ Ȃ 

⇔ ꜚҊ̆2018 ֟ ̆

ҩ Ḃ DNA ╕ ȁ ҩ ԍ ╕ ȁ

ꜚ 2018 ҉ Ȃ ᵣ ̆ ῤ⇔

Ҍ ̆ ֟ ף ⱴ Ȃ 
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3 2018 ῤ ֟  

ȁ ̆ ҩ ῃ ᾢ 

ȇľ ҈ԓĿ ⇔ Ғ ⅞Ȉ ₮̆ ╠ ῏ ̆

⇔ Ȃ ₮ Ἕȁ Ҭ№ Ἕȁ Ḥ ȁ

ץ Ἕ ȁ ᵣ ȁ ḱ Ῥ ȁֲ ȁ ȁẫ

ҍḆ ⱴ Ȃ 

2018 ̆ ╠ ῏ ⇔ ̆ ԅ ̆≠ 3D └

ľֲ Ŀ ֲᵣ ⱳȁҕ ῃ ꜚ Ῑ ⱳ ҕȁ ҩῃ

֟ ⱬ ת ҕ̆ף 3D ȁ ṿ

̆ ԅ Ȃ 

2 ╠  
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ȍ ҙꜚ Ȏ 

1ȁ ‰|2018 ẫ ҙ⇔ №  

2019- 01- 05 ̔ꜚ  

2018 ̆ Ḡ ȁ ẫ ȁ ̆ ẫ Ԋҙ

Ȃ ȁḤ ҉ ̆ A ҉ ̆ 19ַᾝ

Ԋᴆ̆Ῥ ẫ ֟ҙ Ȃᵬҹῖ ҙ̆ 2019

ẫ ֟ҙׅ̆ ľ ĿҬ ῏ ӊѿȂ ֓ №
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̙ ҙ ֓ ṿל ῏ ̙ 

1. ẫ ҙ ’ 

1.1 Ⱶ ̆ Ḡ ȁ ẫ ҈  

 

1.2 ῍ ꜚꜛⱬ ҙ ̆  

ꜚ̔ ̆ Ḡ ȁ ẫ ȁ ̕ΐ

ҳ ᴇṿ ⇔ ᴨᾢ ̕ ̆ ѿ ѿ ᴇ̕ ꞉

ᴪⱲ ̆ᾛ ҙȂ 

ꜛⱬ̔ ꜛⱬ ֟ ̆ ᴑҙ ₮ ⱬ̆ҹᴑҙ ҙ Ԉ

ⱬ ᶫ Ḡ ̕Ṣꜛ ⱬ ̆ ẫ ᴑҙ ҉Ҋ ̆

Ҭ Ȃ 

̔ ȁ ‰ ̆ ΐᵣ №

̕ ȁḤ ȁֲ ҹף ҹ ẫ ҙ

ᶫ ΐ Ȃ 

̔ ̆ ׆̆ ꜚ Ғ

ῒז Ⱶ ҙ ֲ̕ ױ Ḃ ᵣ ץ ҩ ȁ

̆Ỳ ҙ ⇔ ֟ Ⱶ Ȃ 

1.4 ҉ȁҬȁҊ ̆ ȁ ҙ  
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1.4 ҙ ̔ל ҍ ῍ ẫ ҙ  

̔ ᴏ└ ̆ ῤᴏ└ ᴇ ⌠ ᵞȂ ѿ ↓

ȁ ѿ ᴇ ῏ ₮ ̆ ֟ ̆ ꞉ ⇔ ̆

Ḇ ֟ҙ ̆ⱴ ῤ ҍ Ȃ 

̔ ╠ ֽ ̆ף ҩҒ

⅞ҹ ᶫ ̆ ⱴ ⇔ ̆ ץ ΐᵣ

꞉ ᴨ ֟ Ȃ ҙ Ȃ 

Ⱶ̔ ╠ ⱵҺ Ὲ ᶫ̆ ꞉ ᴪⱲ

₮̆ ⌠ Ȃ ҹ̆

Ғ ⱵӞ Ȃ 

̔ Ḥ ѿ ̆ ẁ ץ̆ ֲ

ꜚ ̆ ⱬ Ȃ ӊ ̆

ҙ Ⱶ ̆ Ḡ ᴑҙ B Ȃ 

2. ẫ ҙ №  

2.12018 ҙ Ԋᴆ⁞ ̆ ҉  

׆ ᵣ ’ ̆ ҙ ҉ ̔2014 ҙ ῤ ҹ

212ַᾝ 2̆018 ᵣ ⌠ 787ַᾝȂ Ⱶ ңҩ 2̆018

№≢ ⌠ 341ַᾝ 314ַᾝȂ 

ΐᵣ ’ 2̆014 ץ ẫ ҙ ҉ ̆ 2016 2017

ԍ ̆Ԋᴆ ̆2018 ҙ Ԋᴆҹ 824 ̆ ׆̕

̆2014 2017 ҙ 4,000 ҆ᾝ̆

2018 ⌠ 9,500҆ᾝֲ ̆ ӊ╠₃ 130% Ȃ 
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2.2 A ╠ ᶛ ▲⁞ ̆ ᶛ҉ ַ̕ᾝ҉ץ ᶛ ҉  

׆ ̆ ҙῤ ᶏ Ԋᴆ ▲⁞ ׆̆ 2015 49.5% Ҋ

2018 22.6%Ȃҍ ̆ ҙῤ ᶛ׆ 2014 4.6%҉ 2018 9.7%Ȃ

₮ ҙ ԍ ̆ ⁞ ̆ ⱴ Ҭ Ὲ ̆

Ȃ 

 

׆ 1̆,000҆ᾝץҊ ᶛҊ ҹ Ȃ2014 48.8%

Ԋᴆ ԍ 1,000҆ᾝ 2̆018 ѿ ᶛֽҹ 20.5%Ȃ ַ̆ ᾝ҉ץ ᶛ׆ 2014

5.3%҉ 2018 16.7%Ȃ ȁ ҙ⇔ ᴨ ҬȂ 
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2.3 ֤ȁ҉ ȁ қ ̆֟ҙ ∆ΐ  

׆ № ’ ̆2018 ╠҈ ҙ ԊᴆҺ ԍ ֤ȁ҉ ȁ қ

Ȃ ֤ ⌠ 194 ̆ᵝ↓ῃ ѿ̕ῒ ҉ 160 ̕ қȁ №≢ҹ

117ȁ104 103 Ȃ 

2.4 ̆ ꜚ ҙ  

╠ ῤ ẫ ҙ֟ Ⱶ ѿ Ṣ̆ ̆֟ ҙ

ҹ ҙ Ȃל ҙ ̆2018 ҙ

ԓ ╠ ԅ 10Ṑ̆֟ҙ ל ⱴ ȂῒҺ ̔ 

׆ ̆2018 Ⱶ ̆ ҹ ᵣ ̆

ѿ ↓ ̆ ꞉֟ ⇔ ̆Ḇ ֟ҙ ̆ⱴ ῤ ȁ ҍ ̆

׆ ֟ Ⱶ ֟ Ȃ 

ᴑҙ׆ ̆ ҙ⇔ ҹ ל ᴑ̆ҙ ֜ ֟ҙ

῏ Һ̆ ҙⱵ ⱴṿ Ȃɒ ᵞṿ

̆ ≠ ҹ ῤ ῀ ᴑҙȂ 
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2.5 ҙ҉ Ὲ ̆ תּ  

2018 ᵬҹ A ῏ ᴍ̆ ᴪ ӊ҉̆

ҙᵬҹ῏Ӎ ῏ ҙ̆ Ȃ2018 ԍ A ᵣ IPO

Ҋ ̆ ẫ ҙ IPO Ӟ ӊ ⁞ Ȃp ׆ 2018

ẫ ᴑҙּת ⌠13.24ַᾝ 2017 4.27ַ̆ 210%̆

⌠ A Ȃ 

ⱬ ̆ ҙ ̆ № A

҉ ̆ CRO ȁ Ȃ ╠ ҙ ԍ ӊ҉̆

ѿ Ԉ ̆ ҙῤᴨ ᴑҙ ⌠ A ῏ Ȃ 

 

2.6 ҙ ̆⇔ ᴑҙ ҉  

ԍ A ҉ Ὲ ҙ ̆ ҙ⇔ ᴑҙ ԍ ∆

̆ ֟ ̆ Ȃ ̆ ῤ₮ ꞉ ҙ

⇔ ̆Ҭ ῤ ẫ ֟ҙ ̆ᴑҙ Ӟ ӊ ⱴȂ ԍ

├ ҉ └ Ȃ 
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ẫ ᴑҙ ҉ ̕ ѿ ̆ ẫ ᴑҙ

Ὲ ṿⱴ ῤ Ӟ̆ ҙ Ὲ

ץ ᵀṿȂ 2018 ∆ ֜ ₮ᾛ ῀ ≠

Ⱶ ᴑҙ ҉ ̆ ῤᴨ ⇔ ᴑҙ ҉ Ȃ 

 

 

2.7 ҹף № ῏  

ֲ ȁ ̆ ̆ ҹֲ

Ȃ ̆ ῤ ᴑҙ ҍ Ἕ ῏

֟ ̆ Ҭ ȁ Ἕ Ȃ ╠ ֟

ҳ ̆ῒ ⱬӞ ѿ Ȃ 
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3. ẫ ҙ № ĺĺ  

3.1 ҙ  

ᵄ ẫ ῀ ̆ ̕ ̆ ԍ

ΐ ῀ ̆ ̆Ḃԍ └ ᴨ ̆ ҹ

῏ ӊѿȂ Һ ҹ ᶫ ȁ

Ḡẫ Ⱶ̆ №ҹ ῤ ȁ ȁ ḱ ȁ ȁᾙ ȁ

Ȃ 

 

3.2  

ҙῤ ԍ Һ ң ̔ѿ ֲ ̆

ѿ ⌠ ѿ ̆ ̆ ֲ Ȃ 

ԍ ẫ ԅ ֲ ̆ ̆ Ҋ̔

ֲ ̆2016 ֲ ⌠ 2.5 ֲַ Ȃ 

2016 ῀ ⌠ 144.4ַᾝ̆ 0.32 ֲַ ̆ᵟ 0.014ַ

ֲ ȂҌ ᵟ ’Ҋ̆ ᴇ 450ᾝȂ ԍ

ҍ ѿ ̆ ҹ 80%̆ 360ᾝ/ ̕
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№ ̆ᵖ ԍ ҩᵣ ľ ȁ ȁ Ŀ ᵞ Ⱶ̆

/ҩᵣ ҹ 90%̆ 324ᾝ/ Ȃ ⌠ 2016

ҹ 864ַᾝȂ 

 

 

3.2 ֟ҙ  

֟ҙ Ҭ̆҉ ҹ ҙȁ ҙץ ҙ̆Ҋ ҙ

↕ Ȃ҉ ҙҬ ҙҺ ᶫ ȁ

ῒז ̆ ȁ ȁ ̕ ҙҺ ᶫӈ ȁ

̕ ҙҺ ╕ ̆ Ȃ 
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3.3 Ԉ  

ֲ ̔  

ֲ Ⱶ ӊѿ̆ᴨ ΐ ⱬ̆

ԅҒ ץ ̆Ғ ⱬӞ ⱬ ᵣ Ȃ ̆

Ҍ ⱴ ֲ Ῑ └̆ҹ ֲ Ȃ 

2016 ҙ ҹ 13.6ֲ҆̆ ֲ҆ ̂Ҍ ҙꜛ ̃

ҹ 99ֲ̆ ῒז Ȃ׆ ̆ ҉ץ ҙ ֽ

ҹ 39.2%̆ 22.2% ҙ ҹҬҒ/ Ҭ Ҋץ Ȃ׆ ̆ ̂ ҙꜛ

̃қ 53.6%̆ ֽ 22.2% № Ȃ 

 

̔ ⱬ 

⇔ ֲ ҹ ̆ ׅ Ҋץ ⱬ̔

Ⱶ ̔ᶛ ѿ ̆ 10 ᵝ̆ 800- 1,000 ̆╠

500- 800҆ᾝ̆ѿ ҙ 1 ≠Ȃ 

ԍ ҙῤ Ԉ ̆ № ᴑҙ ҹ ̆ ֟ ṽ ̆

Ȃῒז ̔ ᴑҙ ̆ ᵣ ̆

└ ȁ ȁֲ ȁ ȁ └ ̆

Ғҙ Ȃ 
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̔ ̆  

Ԉ ֲ ⱬȁ Ⱶ ȁ ȁᴇ ȁ ᵝ ̆ῒ

Ҭ Ԉ ᵣ Ȃ ᴑҙ Ԉ ԍ ̆

̆ ᴇṿ ᵣ Ȃ 

a. ⱬ̔ ԍ ԅ Ҍ ̆ ԍ ҉ ᶫ

≢ Ҍ Ȃ ╠ ׆̆ Ḥᴋ῏ ̆ ≠ԍ

ᵣȂ 

b. ₀ ⱬ̔ ꜛԍ ᴋ Ḥ ̆ ╠ ᴨ

ӎ Ҋ̆ ꜛԍ ֲתּ Ȃ 

c. ̔ ̆ⱴ ӊѿ̆

ȁ ̆ ғ ԅѿ Ȃp ԍⱴ ̆

ȁᴇ ȁ Ⱶȁ ҍ ᵣ Ҍѿ̆ ֟ Ҥ ̆

╠ Ȃ 
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3.4 ᴑҙ №  

҉ Ὲ ̆ Ⱶ ≠ 40%- 50%ֲ̆ 35%- 45%Ȃ

ҹ ̆ ῀ 4,000 ҆ᾝ̆ῒז ῀ 500

҆ᾝȂ ԍ ľ + Ŀ Ὲ ̆ ̆ῒ

ֽ 1.0%̆ ᵞԍ 15%- 20% ҙ Ȃ 

 

3.5 №  

҉ ̔ ╠ ҙ A ҉ Ὲ ֽ ѿ ̆ ҈ Ὲ

ᾮ ȁ ȁ ȁ ȁ ȁ 6 Ȃ ̆

ԍ 2018 8 30 ҈ Ȃ 

ῒז ̔ ̆ ȁ ȁ ӏ ԍׂ 6 ̆

ҙ ᵣ ԍ Ԉⱴ▲ Ȃ 
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3.6 ᴨ  

 

3.7 ҙ ҍל ᴪ 

ҙ  ̔ל

a. ⱴ ̔ ̆ ҙ῏ Ȃ ԍ ̆

ΐ ῀ ̆ ̆≠ ̆ Ḡ ᴨ̆ל

ⱴ ̆ Ԉ ⱴ▲Ȃ 

b.֟ҙ ̔ Ὲ ӈ ⱴ Ὲ ̆

֟ҙ ̕ ҉ ӈ └ ᴑҙӞ ҙ̆Ⱶ Ҋ

ᵈȂ 

c. Ⱶ ̔ ῤ ȁ CT CAD/CAM ̆ ԅ

̆ ꜛԍ ̕ ┴ ԅ ᵣ ̆

ᶛ ҉ Ȃ 

ᴪ̔ 

a. ̔ ҙ ӊѿ̆ ԍ ̆ ῤ
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ᴨל Ԉ ≠ ᵝȂ 

b.Ғ ᴨ̔ל ╠ ҙ Ԉ ҹ Ғ̆ ԍ ѿ

ԈҬ ₮̆ ≠ԍ ҹ Ȃɒ Һ

ᾙ ᾙ ̕Һ ̕Һ ᾣ Ȃ 

 

2ȁҬ ̆⇔ ⱬ ˻ 

2019- 01- 19 ̔ꜚ  

ׂ ẫ Ҭ ֦ Ȃ 

ѿ 2018 Ҭ ̆ ױ ҹ ľ Һ ⇔ ⱬ Ŀ ѿ Ȃ

ȁ ȁֲ ԋ ̆ ԅ ѿ Ȃ 

Ҋץ ̔ 

ӊҬ̆ ᵥ̙ 

ľ Ŀ ̆ ᵥ ꜚᵬ? 

ѿҩ∞ ̔⇔ ῀  

̆ ᵥ ̙ 

▲ ӊҬ̆2019 ֓  ̙ל

Һ ף  

2018 ꜚԑ ⇔ҙ ԅȂᵖ ῃ ѿ◐ Ҍ

ĺĺ₃Ӎ ѿң ̆ ᴪ ⌠ѿ Ȃ ̆ ↨↨ Ȃ 

ԅ 2014- 2018 Ԋᴆ Ȃ ױ ⌠̆2014 2015 ̆

Ԋᴆ ֽҹ 171ҩ 254ҩ̕ 2016 2̆016 Ԋᴆ ⌠ ̆

῍ 401ҩ̕  ҳ̆2017 ȁ2018 Ӟ ᵞ̆№≢ҹ 302ҩ

279ҩ̆ Ḡ Ȃ 

ӞҌ ῃ Ȃ 

Ԋ ľ̆ Ҍֽ Ӟ̆

תּ ̆ ̆ ҩ 2018 Ҋ ԅ ̆ Ҍ ⱬĿȂ 

ľ ⱬᴪᶏ Ŀ̆ז ̆ľ ҉̆ѿ ᴪ ̆Ӟ ץ

̆ ᵀṿӞҊ ԅ̆ ҩ Ҍ ԅ̆
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ᾢ Ӈ Ҋ ĿȂ 

ľԋ ҍ╠ Ḡ ѿ ̆ № Ӟᴪ

̆Ҍᴪ ҉ ̆ ̆ Ӟᴪ

Ȃp ׅ ̆ Ӟ ̆ Ӟ ̆

№ Ȃ ̆ ᴪ ῤⱳ̆ ṿ Ⱶ ⱬ ץ̆

ᴑҙ ȂĿ Ԋ № Ȃ 

ᶏ ľ̆ Ҍᴪᶏ ױ ̆ ҩ

Ҋ̆ ԍ⇔ҙ ᴨ ֲ ṿ ̆ᵖ ‗ Ҭᴪ ⱴ Ȃ ԍ ̆

Ҭ ᵣ ӞҌ ̆ ᴪ ̆ ⇔ ̆ ᴪ ⱴ ⇔

ҙ̆῏ ȁ ᶛᴪ ȂĿ 

Elysium VCҺ ̆ᵖ ᶏ ז

ױ ῀Ҭ ȂElysium VC ᴩֲ Jackie ̆ľׂ תּ

⌠  ̆ Ḥ ᴪ ⱴ ̆ ױ ῀Ҭ

̆ ᴪẠѿ ҉ Ȃ ῃ Ҋ ̆ ױ

ᴪ ץ Ȃ ̆ ѿҩ ̆ ⌠ ̆ ᴪ

ȂĿ 

 

ῒҬ̆ ѿҩ № ҹ ֲ ĺĺ⇔ Ȃ 

Ԋᴆ ҉̆ ῤ⇔ 2014 ╠ץ ľ Ŀ̆ 1- 6
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ҩ Ԋᴆ ̕2016 ̆ ױ ľ Ŀ̆ ⌠ 16ҩ̕ ң ל

̆2018 Ԋᴆ ̆ ⌠ 23ҩȂ 

2018 ̆⇔ ӊҬ̆ Ҋ ̆ ҉ Ȃׂ

ȁ ᶏ ֲ҆ ̆A ⌠҉ֲַ ̆B ҉ץ

Ӟ ҉ֲַ Ȃ 

ҩ ҙ̆ᵖ ̆ ᵣץ Ȃ

׆ 2016 ̆ ѿ Ὲ ѿ ῤ ᶛȂ2016 ̆ ᴍ

ԅң ̆ ׂ ֜ ҉ ԅ ҉̆ ’ ױ ᴪ Ҋ

Ȃ2017 ̆ ȁ ѿ ῤ ң ̆ ҕ ҈

Ȃ2018 ̆ѿ ῤ ң Ȃ 

 

ԍ⇔ ̆ל ⇔ҙ ֲ Ӟ Ȃ ⇔ ֲ

̆ľ2018 ҙ ңҩԊᴆ̆ ҩ ֟ҙ ֟

̔ ѿ ᵣ ֟ ̕ ԋ Ҭ PD- 1ᴇ ᵞԍ

̆ ҹҕ ᵞᴇ Ȃ ңҩԊᴆҌ Ẽ ̆ ῤ ҙ ⌠

ȂĿ 

ᴩֲ ↕ ҹ ׆̆ ̆ ᵞ ᴏ└

̆ ғ №Ȃᵖ ꞉⇔ ѿ ̆ ᵣ ⇔ҙ

⇔ ≠ Ȃ ԅ῏ ԍ ȁ῏ ԍᾢ ᴪȂ 
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ԋ ⱴ ⱬ 

∆̆ ֜ ԅ Ὲ ľԈ Ŀ̆╠ ԅ҉ ↕

ĺĺľᾛ ⇔ Ὲ ҉ Ŀȁľᾛ ≠ ῀

Ὲ ҉ ĿȂ 

ң ԍ ⇔ ᴑҙ ԅ ̆ ҹ⇔ ѿҩ╠ ῀

ȁ ҙ̆ ֲ ľ ַ Ŀ̆ ╠ ᴑ

ҙ ҹ ῀ ҉ Ȃ 

╠̆ ֜ ҉ ᴑҙ ԅ ȁḤ ȁ ȁ └ ȂῒҬ

ׂ 3 ԅ 1.174ַ ᾝ E ̆ Blue Pool Capital ȁ

ȁK11 Investmentsȁ ̆ ⌠ ԅ҉ Ȃ Ҋ ̆

‰ ҉ ᴑҙ ԅ֒ ȁ ȁ ҙȁ ȁ ҙȁ

ȂҌ ׆̆ ̆ ֜ ҉ Ӟ ᵀṿ ᴑȂ 

⇔ ᴑҙ҉ ̆ ץ ⌠ ̆ Ӟ ҉ ԅ ̆ⱴ

ԅ ҙ Ȃ 

ԅ ֜ ҹ ᴑҙ IPO ̆҉֜ Ӟ ⇔ ᴑ ԅ≠ Ȃ

11 ᴪ҉̆ ҉֜ ⇔ Ύ└̆ ᵝ ̆ Ғ

ҹ ⇔ ᴑҙ Ⱶ Ȃ ⇔ ̆ᴰ ₮ ꞉⇔ Ḥ ̆ Ӟ ⇔

ᴑ ѿ ╕Ȃ 

ľ ĿҌᴪ Ὲ ᵀṿ 

ῤ ⇔ ꞉ ץ̆ ῤ ᵣ ̆

ṿ ֲ Ȃ ץ ̆ ֓ ֲ ԅѿ ľ ĿȂ 

̆CBÂ ֲ ᴪ̃ ֲ ᴪ̆ ῍

ԓ ᴪ Ȃ2018 ̆ ᴪ ѿ ᴪ ῤ ⇔ҙ ̆

֜ ᵬ ̆ ԍҬ ң ӊ ȂSAPÂ Ҭ Ҭ̃ №ᴪ Έ ᵩ ᴪ Ҭ̆

Ӟ ң ᴪ ⌠ ῤ ᵬȂ 

ҍ₃ ᾝ Ҭԅ ⌠̆ ֲ Ὲ ̆ ҹ

Ὲ ᾢ ̆ ץ ̕ ̆ ֲ

Ӟ ױזꜛ Ҭ Ȃ ̆ ᴑҙ ץ Ҭ ң ̆ ғ

Ҭ ң Ȃ 
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ᴇ ̆ ҉ѿ֓ ҹ ῤ ₮ ̆ ᴇ Ḃ

Ȃᵖ ѿᵝҌ ΐ ֲ↕ ̆ῒ ᴇ ֓ң № ̆ѿ

ᴇ ῤḂ ̆ᵖ ᾢ ̆ᴇ ԍ ῤ Ȃ 

Ԋ ľ̆ Ҍ ᴪ ̆

ᵀṿ Ȃ ᾝ ̆ ׅ ̆ ₮ ̆

ᵀṿᴪ ȂĿ 

ᶏ Ӟ ԅ ľ̆ ļ Ľᴑҙ ȁ Ҍ

ᴪ┴ ≢ԍ ᴑҙ̆ ̆ΐᵣ ᵀṿ ֲ ȁ ĿȂ 

ԍ ̆ ҹ Һ⇔ ҉̆

License- inȂ ѿ֓ ╠ ҽᶛ̆ ΐ ↨↨ ⌠ FDA AI Ἕ

̆ ԅ ȁ ȁFacebook ֲ Jim Breyer ῤ ̕

Һ ԅ ADC № Ẽ ̆ ℗῀Ҭ ̆ ԅ 5000҆ᾝ A

I̕DbyDNA ₮Ғ≠ ҳ № ̆ ȁ ȁ Ҭ ԅ

Ȃ 

Ԋ ҹ ľ̆ Ԋ̆ ғ ѿ

ᴪ ץ ΐ ̆ ᵣ ȁ ֓ ᴑҙ ⱬ ̆

⌠ѿ֓ ⱴ῀Ҭ Ȃ ̆Ӟ ԅѿ֓ ̆ ԍ

Ҭ ̆ ᵬ ᴪ ѿ֓ȂĿ 

̆ № ԅľ ᴑҙĿ ז̆’ ̆ľ ѿ ֲ Ҭ

⇔ Ҋ ᴪ̆ ᴨ̆ל ֓ ῀ Ӟ

ῤ ΐᵣ ̆ ҳ ȁ ֟ ȁ ΐᵣ ҉ ᵬ֜ ̆

ץ ҍ֟ҙῈ ᵬ ȂĿ 

ѿҩ∞ ̔⇔ ῀  

ׂ׆ ̆ ҹ ῤ⇔ ῀ԅ Ȃ 

₡Ṣᴨᾢ └ ̆ѿ ֟ ץ ҉ Ȃ ̆

ׂ 4 қӜᴇֲӲ ̂Ӝᴇ HPV ̃ 9 ῤ̆ ԅ

ᴆ҉ Ȃ 

2017 ̆ ѿҩ ῤ Һ 1 ⇔ ҉ ̂ ̃̆

⌠ԅ 2018 ̂ 12 24 ̃̆ ҩ ⌠ԅԓҩȂׂ ‰ ⇔
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⌠ ̆ҹҬ ԅ 48ҩ № ᵣ̆ῒҬῃ 6ҩȂ 

≢ ֲ῏ ̆ ׂ 5 Һ 19K̂ ֥̃҉ ̆

ῤ ҩ ꜛ ᵞ └╕Ȃ 12 Ӟ ₮ԅѿҩ ҉ ̆

PD- 1 ᵣ ҉ ̆ ҩ҉ ֟ PD- 1 ᵣ Ȃׂ PD- 1

ץ ̆ ῤ ȁḤ ȁ Ӟ ֜ԅ PD- 1 ҉ ̆

ӊ ̆ ҈ Ὲ ֟ Ӟ ҉ ̆҉ ̆ ҉

ׂ Ȃ 

̆ ᵥ ̙ 

׆ ҩ ׂ̆ ₮  Ȃל

ױֲ ׆ ѿ ⌠ԅׂ ҉ ̆ ̆ ȁ

ȁ ₃ ԋ ԇԅ Ḥ Ȃׂ Ҋ ̆

₃ ‴ Ȃ ẊԊᴆ₮ ̆ ᵣ ̆ Ӟ

ᾧȂ 

ҙ ꜚ ҙ̆ ꜚ ҹ Ȃ ̆

ױ ᵥ ׂ̙ ̆ ҈ҩ ≢ṿ ̔ 

꞉⇔ ѿ ѿ̔ ̆ └ ꞉⇔ ̆ ̆

ⱴ ̕ ѿ ̆ ᴑҙ ⁞ ̆ ꜛԍ ᴑ ≠ Ȃ 

Ḡ ≠ Ҭ ׂ̔ ̆ ԅ ȁ Ⱳ̆

ԅ Ḡ Ȃ ꜚ̆ᶏ Ḡ ԅ ҍ ῏ ̆ Ḡ ȁ

Ḡ ȁ└ Ⱶ ᴇ ȁ└ Ⱶ ȁ

Ḡ ῤ Ȃ 

ľ4+7Ŀ Ҭ ̔ ̆ ₮ ԅ ҩ ̆ 4ҩ

7ҩ ᴪ ȁ ⅞ ↓ ̆ Ҭ Ҭ ̆

Ȃ 

⇔ ȁ ȁ ᵞ̆ ꞉⇔ ѿ ̆ ⇔

ѿ ≠ ᴏ̕└ ѿ ᴇ ҉ ᴑ ԅ ᴪ̆ᶏ

҉ ̕ ῏ ȁľ4+7Ŀ Ҭ ̆ ңҩ ̆ ᴇ

₮ԅ ̆ ᴪ ᴑ≠ ̆ᶏ ᴇ Ҋ Ȃ 

▲ ӊҬ̆2019 ֓  ̙ל
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Ἕ҉ ̆2018 ѿױ ԅ ȁ ̆Ӟ ⌠

ԅ ▲Ȃ ᴪ ױ ᵥ ̙ 2019 Ạѿ֓ ̆

ҍ ῍ Ȃ 

1. PD- 1 Ԉ ̆ PD- 1 ҉ ̆ ȁḤ ȁ

Ӟ ֜ԅ PD- 1 ҉ ̆ ҙ Ҍ ҉̆

҉Ȃ 

2. ҳ ╠ ȁҳ ȁ ҉ ҈ҩ ĂI+

Ȃ ҈ҩ ȁ ȁ ̆ ᴪ ⌠ AI ȂAI+

̆₃ ᴪ ѿҩ Ȃ 

3. ľ Ŀ ̆ᴪ ṿ ֲ ῤ̆ױז

ҹ ѿ ᴝ̕ ̆Ӟᴪ Ȃľ

Ŀ ̆Ӟ ῤᴑҙ ₮ԅ Ȃ 

4. ̆ ᴪ ̆ ⇔ ≠ ̆

ᴏ└ ᴪ ⱴ Ȃ 

2̆018  ԅ ̆ ң № ᴪ Ȃ

ᴨ ⇔ ׅ ᾙ̆ ᵀṿ ᴪ ᵞѿ֓̕ Ҍ ̆

Ạ֓ ̆ Ҋ Ȃ ף ̆ ᴑҙ ⇔ ⱬ ѿ Ȃ 

 

3ȁ30 ֙ ̆ O2O ̆ ᵥ ̙ 

2019- 01- 15 ̔ꜚ  

O2O ľ Ŀ̆ ΐ ҹ ‰ ᴆ̔ ѿҩ ̆

ѿҩַ҆ ̕ ѿ ⇔ ̆ԑ + ≠̕ ⱳ ᾢᶛ̆ ȁ

ҙⱵ ╠̕ ׆̆ ẫ ֟ ⱵȂ 

Ҍ O2O ѿ ̆2013 ̆ 30 ⱬ O2O

ҙⱵ̆2016 ֙Ȃ ׂ ̆ ẫ ȁ ԅӇȁ ȁ֤қ⌠

Ῥ ץ ̆ⱬ O2OҙⱵ̆ Ӟ ҹ ⱴ Ȃ 

ҙ⇔׆ ⌠ ׆̆ Ῥ⌠Ҭῐ̆ O2O ľԑ + Ŀ

҉ѿҩ ̆ ₮ԅ ̆Ӟ ᶫԅ № Ȃ 
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ҹ̔ 

̆O2O ֙ ̕ 

≠̆ ⱴ ̕ 

̆⌠ +⌠ ̕ 

Ҍ ̆ ≠ Ȃ 

̆ O2O ֙  

ꜚ ̂ Ḥ̔vcbeat̃ ̆ ľ O2OĿ ᴑҙ 30 ̆ῒҬ

Ả Ȃ 

֓Ả ᴑҙ ԍ 2013 ̆ľ ֙Ŀԍ 2016 Ȃ 

O2O ѿ  

 


